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"The currency notes supplied to the Simla treasury during the last three years have been:
Rs.
1883-4.....834,000
1884-5......1,345,000
1885-6.....1,541,000
"The treasury bills issued by Simla treasury during the last three years have been:
Rs.
1883-4         -----         780,700
1884-5    -------    1,475,400
1885-6.....1,969,500.
"The aggregate of these notes and bills represent remittances on account of banking, trading, etc., made to the plains.
"A portion of the silver sent to Simla by government eventually returns to the plains. The Simla market is supplied with cattle, grain, and miscellaneous supplies largely from the plains.
" A large portion of these supplies is brought by intinerant peddlers, who take back cash with them for fresh purchases in the villages where currency notes would not be accepted. I have not been able to procure any satisfactory information from the Simla octroi returns, as it is impossible to make any accurate distribution of the amount of business done by large dealers, who would not remit cash, and by intinerant traders with small capital, who take back cash. Most of the grain supply of Simla is brought up by Zamindars from Ludhiana and Ferozepore, who take back coin. The retail grain dealers are mostly Hosiarpore and Kaugra men, who come to Simla for the season, and are believed to take back their profits in coin. The cost of carriage of supplies is also considerable, and nearly all of it is taken back in cash. So are the savings of carpenters, masons, and domestic servants from the plains. Looking to the class of people who take back coin, and to the fact that it is certainly not taken in large quantities at a time, I do not think that it can exceed one-third of the amount sent to Simla by the Government, or about Rs. 1,100,000 yearly. Applying this to the results of the past six years, it may be taken that the present annual absorption of silver by the hill population is about Rs. 2,200,000 a year.